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TEXAS
the show me city

To: Public Improvement District (PID) #2

Agenda Item: 4 Consider authorizing staff to reimburse the developer for sections 1-3 of PID No. 2
(PID2), and consider issuance of bonds for reimbursement to the developer for section 4-
5 of PID2.

Submitted by: Edena J. Atmore, Director of Financial Services

SYNOPSIS

As a condition of the development agreement with Vicksburg Estates, Ltd., the developer of Lake Shore
Harbour seeks reimbursement for PID2 improvements in Sections 1-5 of the Lake Shore Harbour
subdivision.

STRATEGIC PLAN 2019 GOALS ADDRESSED

e Have quality development through buildout

BACKGROUND

In June of 2002, the Development Authority and Vicksburg Estates, Limited, entered into a Development
Agreement for the construction of improvements in Public Improvement District No. 2 and for the
reimbursement of Developer expenses for construction of public infrastructure through the collection of
assessments levied in PID2. This agreement was amended in October of 2010. The improvements have
been completed as they relate to Sections 1, 2, and 3 of Lake Shore Harbour, and Sections 4 and 5 of the
subdivision. The construction costs for sections 1, 2 and 3 were reviewed in the Report on Applying Agreed-
upon Procedures to Construction, Engineering and Related Costs Reimbursable to Vicksburg Estates,
Limited, dated June 19, 2008 by McCall, Gibson, & Company, an independent accounting firm. The
developer has been reimbursed for Sections 1, 2 & 3, with the exception of a remaining balance due of
$680,637.67.

Sections 4 & 5 of Lake Shore Harbour are completed and the developer is requesting $2,246,277.95 to be
reimbursed in accordance with the development agreement. A report on Applying Agreed-Upon Procedures
was performed and submitted on November 15, 2014 for Construction, Engineering and Related Costs that
are reimbursable to Vicksburg Estates for Sections 4 & 5 of Lake Shore Harbour by McCall Gibson Swedlund
Barfoot, PLLC, an independent accounting firm.




BUDGET/FISCAL ANALYSIS

FY 2018 FY18
Funding Project Funds Funds Amount
Source Account Number Code/Name Budgeted Available Requested

PID #2 Fund FUND
Assessments | 263-30000-00-000 | BALANCE N/A $1,105,068 | $680,637.67
PID #2 Fund
Assessment Developer
or CO Bonds | 263-53509-10-263 | Agreement Exp. | $0 $0 $2,246,277.95

The remaining balance owed of $680,637.67 for Sections 1, 2, & 3 can be reimbursed from the fund balance
of the PID #2 Fund, which has a unreserved balance as of June 30, 2017 of $730,068.

Purchasing Review: N/A
Financial/Budget Review: LaToya Jasper, CPA, CPM, CGFO

Note: Compliance with the conflict of interest questionnaire requirements, if applicable, and the interested
party disclosure requirements (HB 1295) has been confirmed/is pending within 30-days of this
Council action and prior to execution.

SUPPORTING MATERIALS

Vicksburg Estates, Ltd Reimbursement Request for PID2
Signed Development Agreement dated 6/19/2002
Amended Development Agreement dated 10/13/2010
Report on Agreed Upon Procedures dated 6/19/2008
Report on Agreed Upon Procedures dated 11/15/2014

STAFF'S RECOMMENDATION

Staff recommends the MCDA authorize the City Manager to reimburse the developer for the remaining
balance owed on Sections 1, 2, & 3 of Lake Shore Harbour and to pursue issuance of bonds to reimburse
costs to the developer for Sections 4 & 5 of the Lake Shore Harbour subdivision in accordance with the
developer agreements.

Director Approval: Edena J. Atmore, CPA, CPFO, CPM

Assistant City Manager/  Anthony J. Snipes, City Manager
City Manager Approval:




























































































































































































































TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

R. G. Miller Engineers, Inc.
Engineering - Lift Station Design
Lake Shore Harbour, Section Three

Amount Paid by Developer
R. G. Miller Engineers, Inc.
Engineering - Detention, Phase II
Lake Shore Harbour, Section Three
Amount Paid by Developer
Pampered Lawns Central, Inc.
Landscaping and Irrigation to serve
Lake Shore Harbour, Section Three
Lift Station, Phase III
Amount Paid by Developer
Almeda Water Well Service
Water Well With Pump to serve
Lake Shore Harbour, Section Three
Amount Paid by Developer
R & R Contractors, Inc.
Slope Paving for Water Well

Lake Shore Harbour, Section Three

Amount Paid by Developer

TOTAL
COST
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25,019.22

50,714.53

24,467.99

56,908.00

1,200.00
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ - $ 25,019.22
50,714.53

24,467.99
56,908.00
1,200.00

Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

Fort Bend MUD No. 47
Drainage Channel Maintenance
Lake Shore Harbour, Section Three

Amount Paid by Developer

TOTAL COSTS TO PARTICIPANTS

Add: Land
Storm Sewer Lake for Detention Purposes
Section 1 Reserve, 20.0135 Acres @ $12,500/acre
Section 2 Reserve, .4376 Acres @ $12,500/acre
Section 3 Reserve, 26.3330 Acres @ $12,500/acre

Add: Developer Interest *

TOTAL COSTS INCLUDING LAND
AND INTEREST THROUGH JUNE 19, 2008

TOTAL
COST

2,236.69

12,358,578.96

250,168.75
5,470.00
329,162.50

3,898,613.24

16,841,993.45

* Interest is calculated based upon the JPMorgan Chase Bank prime commercial lending

rate plus one percent compounded semiannually in accordance with the

Development Agreement.

Schedule A
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ 2,236.69 3 - $ -

$ 2,028,714.83 b 4,434,406.79 $ 5,895,457.34

$ - $ 250,168.75 $ -
5,470.00
329,162.50

- 2,084,638.21 1,813,975.03

S 2,028,714.83 $ 7,103,846.25 S 7,709,432.37
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE COMPARING ACTUAL REIMBURSABLE COSTS
WITH EXHIBIT B OF DEVELOPMENT AGREEMENT

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TIRZ COSTS
TO BE REIMBURSED
ESTIMATED TO VICKSBURG ESTIMATED
COST ALLOCATION ESTATES, LTD. ADDITIONAL COST
DESCRIPTION EXHIBIT B AT JUNE 19, 2008 TO COMPLETE
TIRZ REFINANCE ZONE ITEMS
Site Work Items
Mobilization S 40,000 $ 151,292 -
Clearing, Grubbing and Site Preparation 97,500 87,000
Erosion Control During Construction 35,000 132,798
Hydromulch Seeding 14,300 36,000 -
SUBTOTAL $ 186,800 s 407,090 -
Paving Items
Concrete Paving with Curbs $ 1,066,400 s 1,013,441 52,959
Bridge Across Fort Bend County Drainage 600,000 27,647 572,353
Street Signs and Pavement Markings 15,000 15,000
SUBTOTAL $ 1,681,400 $ 1,041,088 640,312
Lake Used for Detention Purposes
Detention/Amenity Lake Earthwork $ 469,000 $ 827,400 25,000
Engineercd Fill 251,250 223,734
Lake Outfall Structure 150,000 604,992
Block Sodding 16,236 28,725
Land Costs for Storm Sewer Lake 904,500 584,801
Regrade Existing Backslope Swales 37,500 31,514
SUBTOTAL $ 1,828,486 S 2,301,166 25,000
Sanitary Sewer Items
Lift Station #1 $ 300,000 $ 366,546 -
6" Force Main 76,800
Air Release Manholes 12,000 12,275
12" Sanitary Sewer 55,000
Tie Force Main to Manhole 1,500 400
Wet Sand Construction 165,000
4' Manhole 12,000
Trench Safety System 3,500 6,969 -
SUBTOTAL ) 625,800 S 386,190 -
Contingencies s 688,876 $ - -
Engineering 633,766 472,482
TOTAL TIRZ REFINANCE ZONE ITEMS s 5,645,128 S 4,608,016 665312
DISTRICT ITEMS
Site Work Items
Mobilization $ 30,000 H 52,500 -
Clearing, Grubbing and Site Preparation 45,000 45,000
Erosion Control During Construction 25,000 25,000
Hydromulch Seeding 16,500 16,500
SUBTOTAL $ 116,500 $ 52,500 86,500

Schedule B
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%

TOTAL ACTUAL COSTS ACTUAL VARIANCE
TO DATE AND ESTIMATED OVER OVER
ADDITIONAL COST (UNDER) (UNDER)
TO COMPLETE ESTIMATE ESTIMATE
151,292 111,292 278.23%
$7,000 (10,500) -10.77%
132,798 97,798 279.42%
36,000 21,700 151.75%
407,090 220,290
1,066,400 . 0.00%
600,000 - 0.00%
15,000 - 0.00%
1,681,400 -
852,400 383,400 81.75%
223,734 (27,516) -10.95%
604,992 454,992 303.33%
28,725 12,489 76.92%
584,801 (319,699) -35.35%
31,514 (5,986) -15.96%
2,326,166 497,680
366,546 66,546 22.18%
- {76,300} -100.00%
12,275 275 2.29%
- (55,000) -100.00%
400 (1,100) 73.33%
- (165,000) -100.00%
- (12,000) -100.00%
. (3,500) -100.00%
379,221 (246,579)
. (688,876) -100.00%
(633,766) -100.00%
4,793,877 (851,251)
52,500 22,500 75.00%
45,000 0 0.00%
25,000 0 0.00%
16,500 0 0.00%
139,000 22,500
Scheduic B
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DESCRIPTION

TAX INCREMENT REINVESTMENT ZONE NO. TWQO

Storm Sewer Items
42" RCP Storm Sewer
36" RCP Storm Sewer
30" RCP Storm Sewer
24" RCP Storm Sewer
24" RCP Storm Sewer Lead
6 x 4 RC Box Culverts
10 x 4' RC Box Culverts
Type C Manhole
Type BB Inlets
Concrete Slope Paving
Concrete Rip-Rap
Trench Safety System

Water Line Items
12" PVC Water Line
12" Steel Water Line

SUBTOTAL

Auger for 12" Steel Water Line

8" PVC Water Line

6" PVC Water Line
4" PVC Water Line
12" Gate Valve & Box
8" Gate Valve & Box
6" Gate Valve & Box
4" Gate Valve & Box
Flush Valve Assembly
12" Wet Connection
2" Blow-Off

Trench Safety System

Sanitary Sewer Items
Lift Station #2
6" Force Main
12" Sanitary Sewer
10" Sanitary Sewer
8" Sanitary Sewer
6" Sanitary Sewer
Wet Sand Construction
4' Manhole
6" Stacks on Sanitary Sewer
Drop Connection
Trench Safety System

Contingencies
Engineering

SUBTOTAL

SUBTOTAL

TOTAL DISTRICT ITEMS

Developer Interest

TOTAL

SCHEDULE COMPARING ACTUAL REIMBURSABLE COSTS

WITH EXHIBIT B OF DEVELOPMENT AGREEMENT
JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TIRZ COSTS
TO BE REIMBURSED
ESTIMATED TO VICKSBURG ESTIMATED
COST ALLOCATION ESTATES, LTD. ADDITIONAL COST
EXHIBIT B AT JUNE 19, 2008 TO COMPLETE

s 34,000 $ - $ 34,000
65,000 65,000
181,500 181,500
358,800 358,800
155,400 155,400
90,000 90,000
675,000 675,000
188,500 188,500
156,000 156,000
230,000 230,000
35,000 35,000
9,700 9,700
M 2,178,900 $ - $ 2,178,900
$ 291,000 s - s 291,000
28,125 28,125
22,500 22,500
117,000 117,000
57,600 57,600
33,300 33,300
21,850 21,850
13,500 13,500
3,850 3,850
850 850
78,400 78,400
3,000 3,000
4,125 4,125
7,394 7,394
s 682,494 $ - $ 682,494
$ 350,000 1 307,978 3 42,022
6,400 6,400
162,500 162,500
176,000 176,000
291,600 291,600
215,600 215,600
935,000 935,000
255,000 255,000
675 675
32,500 32,500
20,250 20,250
5 2,445,525 $ 307,978 $ 2,137,547
) 813,513 M - $ 813,513
748,432 50,714 697,718
3 6,985,364 $ 411,192 b 6,596,672

M - $ 2,084 638 s -
S 12,630!492 $ 7,103,846 S 7,261,984

Schedule B
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%
TOTAL ACTUAL COSTS ACTUAL VARIANCE

TO DATE AND ESTIMATED OVER OVER
ADDITIONAL COST (UNDER) (UNDER)
TO COMPLETE ESTIMATE ESTIMATE

34,000 $ - 0.00%

65,000 - 0.00%

181,500 - 0.00%

358,800 - 0.00%

155,400 - 0.00%

90,000 - 0.00%

675,000 - 0.00%

188,500 - 0.00%

156,000 - 0.00%

230,000 - 0.00%

35,000 - 0.00%

9,700 - 0.00%

2,178,900 $ -

291,000 M - 0.00%
28,125 - 0.00%
22,500 - 0.00%
117,000 - 0.00%
57,600 - 0.00%
33,300 - 0.00%
21,850 - 0.00%
13,500 - 0.00%
3,850 - 0.00%
850 - 0.00%
78,400 - 0.00%
3,000 - 0.00%
4,125 - 0.00%
7,394 - 0.00%

682,494 $ -

350,000 $ - 0.00%

6,400 - 0.00%

162,500 - 0.00%

176,000 - 0.00%

291,600 - 0.00%

215,600 - 0.00%

935,000 - 0.00%

255,000 - 0.00%

675 - 0.00%
32,500 - 0.00%
20,250 - 0.00%

2,445,525 s -
813,513 s - 0.00%
748,432 - 0.00%
7,007,864 S 22,500
2,084638 $ 2,084,638
13.886,379 S 12551”7
Schedule B
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PUBLIC IMPROVEMENT DISTRICT NO. TWO
SCHEDULE COMPARING ACTUAL REIMBURSABLE COSTS
WITH EXHIBIT B OF DEVELOPMENT AGREEMENT
JUNE 19, 2008
(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

PID COSTS
TO BE REIMBURSED
ESTIMATED TO VICKSBURG ESTIMATED
COST ALLOCATION ESTATES,LTD. ADDITIONAL COST
DESCRIPTION EXHIBIT B AT JUNE 19, 2008 TO COMPLETE
PUBLIC IMPROVEMENTS
Water Line s 682,494 s 458,968 $ 223,526
Sanitary Sewer 2,445,525 1,092,472 1,353,053
Storm Sewer 2,178,900 1,374,737 804,163
Paving 3,065,114 1,953,364 1,111,750
Site Work 116,500 194,600 (78,100)
Public Landscaping 600,000 478,265 121,735
Contingency 1,273,280 1,273,280
Engincering 1,171,417 343,051 828,366
SUBTOTAL $ 11,533,230 $ 5,895,457 M 5,637,773
Developer Interest $ - 3 1,813,975 $ -
TOTAL s 11,533230  § 7709432 § 5,637,773

Schedule C
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TOTAL ACTUAL COSTS ACTUAL VARIANCE
TO DATE AND ESTIMATED OVER OVER
ADDITIONAL COST (UNDER) (UNDER)
TO COMPLETE ESTIMATE ESTIMATE
682,494 - 0.00%
2,445,525 - 0.00%
2,178,900 - 0.00%
3,065,114 - 0.00%
116,500 - 0.00%
600,000 - 0.00%
1,273,280 - 0.00%
1,171,417 - 0.00%
11,533,230 -
1,813,975 1,813,975 -100.00%
13,347,205 1,813,975
Schedule C
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PUBLIC IMPROVEMENT DISTRICT NO. TWO
AND
TAX INCREMENT REINVESTMENT ZONE NO. TWO
OF

THE CITY OF MISSOURI CITY, TEXAS
REPORT ON APPLYING AGREED-UPON PROCEDURES TO
CONSTRUCTION, ENGINEERING AND RELATED COSTS REIMBURSABLE
TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

McCALL, GIBSON & COMPANY, PLLC
Certified Public Accountants
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McCALL, GIBSON & COMPANY, PLLC
Certified Public Accountants

Member American

13831 Northwest Frwy. Institute of Certified
Suite 610 Public Accountants
Houston, Texas 77040-5216
(713) 462-0341 Texas Society of
Fax (713) 462-2708 Certified Public
E-Mail: mmccall@meccallgibson.com Accountants

June 19, 2008

Board of Directors

Public Improvements Zone No. Two and
Tax Increment Reinvestment Zone No. Two
City of Missouri City, Texas

Independent Accountant’s Report
on Applying Agreed-Upon Procedures

We have performed the procedures enumerated below, which were agreed to by the Board of
Directors of the Missouri City Public Improvements Zone No. Two (PID No. 2) and Tax
Increment Reinvestment Zone No. Two (TIRZ No. 2) and on the invoices and schedules
submitted by Vicksburg Estates, Limited (“Developer”) as of June 19, 2008. These
procedures were performed solely to assist you in determining the amount to be reimbursed
to the Developer involved and to facilitate the preparation of a comparison of the actual costs
incurred with the Lake Shore Harbour Preliminary Engineer’s Estimate as documented as
Exhibit B in the Amended Development Agreement dated March 15, 2004.

This engagement to apply agreed-upon procedures was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of the procedures is solely the responsibility of the Board of Directors of the
PID No. 2 and TIRZ No. 2. Consequently, we make no representation regarding the
sufficiency of the procedures either for the purpose for which this report has been requested
or for any other purpose. The procedures performed are summarized as follows:

A. We reviewed certain schedules and supporting invoices submitted by the Developer
in substantiation of the costs to be reimbursed. Our review included all
documentation supporting items, amounts, and proof of payment for which
reimbursement is requested. In addition, we reviewed all agreements provided to
us relative to the reimbursement request.



Public Improvement District No. Two and June 19, 2008
Tax Increment Reinvestment Zone Number Two Page 2

B. We verified the mathematical accuracy of all engineering invoices greater than
$5,000. We compared the total of the invoices submitted to notations on the final
engineering invoices on the project to ascertain whether or not all invoices rendered
on the project were included in the reimbursement.

C. We reviewed the computation of certain costs looking for any amounts required to
be paid 100% by the Developer, in accordance with the Development Agreement.
Any costs required to be paid by the Developer were deducted.

D. For the construction contracts, we footed the final pay estimates, and we calculated
the extensions of any line item greater than $5,000.

E. We obtained verbal confirmation from Hubco, Inc., Allgood Construction Co., Inc.,
D & W Construction, Ltd., Addicks Services, Inc., and Kenneth Lamb Construction
Co., Ltd. that contracts have been paid in full and that there were no outstanding
claims against either the PID No. 2, TIRZ No. 2 or the Developer.

F. We prepared schedules for the TIRZ and PID that compute interest in accordance
with the terms of the respective Development Agreements.

G. We prepared a reimbursement report for the benefit of PID No. 2 and TIRZ No. 2
including the accountant’s report and schedule of amounts reimbursable to the
Developer and have compared the amounts in the operating and capital
improvement budgets with the actual reimbursable costs to complete the projects.

The attached Schedule A titled “Schedule of Construction, Engineering and Related Costs
Reimbursable to Vicksburg Estates, Limited (Developer)”, sets forth their reimbursable
costs. This reimbursement is in accordance with the terms and conditions of the
Development Agreement by and among the Missouri City Development Authority, TIRZ No.
2 and Vicksburg Estates, Limited dated January 22, 2001. The PID allocation is in
accordance with the terms and conditions of the Development Agreement by and among the
Missouri City Development Authority, PID No. 2 and Vicksburg Estates, Limited dated June
19, 2002 and amended March 15, 2004.

Vicksburg Estates, Limited originally submitted schedules and invoices totaling
$10,756,665.48, including interest of $1,156,238.22 calculated at 4.4375% through 12/31/06.
Subsequent to our initial draft report, the Developer submitted additional schedules and
invoices for Section Three for $3,033,425.41, including interest of $299,269.18 calculated at
5.000% through 12/31/06, and land in the amount of $584,801.25, bringing the total
submitted to $14,374,892.14. We have revised the reimbursable amount to $7,103,846.25
for the TIRZ costs, including interest of $2,084,638.21 calculated through June 19, 2008.
The reimbursable amount for the PID costs is $7,709,432.37, including interest of
$1,813,975.03 calculated through June 19, 2008. The following changes were made to the
original schedule:



Public Improvement District No. Two and June 19, 2008
Tax Increment Reinvestment Zone Number Two Page 3

A. We calculated interest through June 19, 2008, at the prime commercial lending
rate of JPMorgan Chase Bank plus 1% compounded semi-annually, which
resulted in an addition to the reimbursement of $2,443,105.83.

B. We adjusted a formula for Section Three on the Developer Spreadsheet, which
added $24,467.99.

C. We corrected an invoice for utility construction in Section Three, resulting in a
deduction of $472.52.

D. We deducted various developer costs detailed in the report for wells, impact
fees, Venetian Village, and channel maintenance which totaled $2,028,714.82.

According to the Development Agreement, the Developer is to be paid interest on the
reimbursable amount at the prime commercial lending rate of Chase Manhattan Bank, NA
(now known as JPMorgan Chase Bank) plus 1% per annum compounded semiannually. The
following details the interest rates used for the periods included:

Prime Prime Rate
Dates Rate plus 1%
July 17, 1999 to August 24, 1999 8.00% 9.00%
August 25, 1999 to November 16, 1999 8.25% 9.25%
November 17, 1999 to February 2, 2000 8.50% 9.50%
February 3, 2000 to March 21, 2000 8.75% 9.75%
March 22, 2000 to May 16, 2000 9.00% 10.00%
May 17, 2000 to January 3, 2001 9.50% 10.50%
January 4, 2001 to January 31, 2001 9.00% 10.00%
February 1, 2001 to March 20, 2001 8.50% 9.50%
March 21, 2001 to April 18, 2001 8.00% 9.00%
April 19,2001 to May 15, 2001 7.50% 8.50%
May 16, 2001 to June 27, 2001 7.00% 8.00%
June 28, 2001 to August 21, 2001 6.75% 7.75%
August 22, 2001 to September 16, 2001 6.50% 7.50%
September 17, 2001 to October 2, 2001 6.00% 7.00%
October 3, 2001 to November 6, 2001 5.50% 6.50%
November 7, 2001 to December 11, 2001 5.00% 6.00%
December 12, 2001 to November 6, 2002 4.75% 5.75%

November 7, 2002 to June 26, 2003 4.25% 5.25%



Public Improvement District No. Two and June 19, 2008

Tax Increment Reinvestment Zone Number Two Page 4
June 27, 2003 to June 29, 2004 4.00% 5.00%
June 30, 2004 to August 9, 2004 4.25% 5.25%
August 10, 2004 to September 20, 2004 4.50% 5.50%
September 21, 2004 to November 9, 2004 4.75% 5.75%
November 10, 2004 to December 13, 2004 5.00% 6.00%
December 14, 2004 to February 1, 2005 5.25% 6.25%
February 2, 2005 to March 21, 2005 5.50% 6.50%
March 22, 2005 to May 2, 2005 5.75% 6.75%
May 3, 2005 to June 29, 2005 6.00% 7.00%
June 30, 2005 to August 8, 2005 6.25% 7.25%
August 9, 2005 to September 19, 2005 6.50% 7.50%
September 20, 2005 to October 31, 2005 6.75% 7.75%
November 1, 2005 to December 12, 2005 7.00% 8.00%
December 13, 2005 to January 30, 2006 7.25% 8.25%
January 31, 2006 to March 27, 2006 7.50% 8.50%
March 28, 2006 to May 9, 2006 7.75% 8.75%
May 10, 2006 to June 28, 2006 8.00% 9.00%
June 29, 2006 to September 17, 2007 8.25% 9.25%
September 18, 2007 to October 30, 2007 7.75% 8.75%
October 31, 2007 to December 10, 2007 7.50% 8.50%
December 11, 2007 to January 21, 2008 7.25% 8.25%
January 22, 2008 to January 29, 2008 6.50% 7.50%
January 30, 2008 to March 17, 2008 6.00% 7.00%
March 18, 2008 to April 29, 2008 5.25% 6.25%
April 30, 2008 to June 19, 2008* 5.00% 6.00%

* Assumes no change in prime interest rate

Section 5.02(d)(2) of the agreement dated June 19, 2002, states the report should certify “that
funds are available to make such payment”. This report does not meet that contract
provision.
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Schedule B compares the actual reimbursable costs due the Developer with Exhibit B of the
Development Agreement and an estimate of the cost to complete the projects for TIRZ No. 2.
Schedule C compares the actual reimbursable costs due the Developer with Exhibit B of the
Development Agreement and an estimate of the cost to complete the projects for PID No. 2.

We were not engaged to and did not conduct an audit, the objective of which would be the
expression of an opinion on the aforementioned reimbursable costs. Accordingly, we do not
express an opinion on the costs to be reimbursed as of June 19, 2008. Had we performed
additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the use of the Board of Directors and is not intended to be
and should not be used by anyone other than this specified party. However, this report is a
matter of public record and its distribution is not limited. This report should not be
associated with the presentation of any financial data of the TIRZ No. 2 or PID No. 2 except
to comply with filing requirements as required by the respective agreements.

We appreciate this opportunity to be of service to you.

—Wy\m,% : Q\—»NW Yueo

McCall, Gibson & Company, PLLC
Certified Public Accountants

Aup report 2008 MO
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST

Dodson & Associates
Drainage Plan Update
Lake Shore Harbour

Amount Paid by Developer $ 55.21
Jones & Carter, Inc.
Engineering - Review Missouri
City Agreement
Amount Paid by Developer 312.50
Jones & Carter, Inc.
Engineering - Review Modifications
Lake Shore Harbour
Amount Paid by Developer 62.50
Jones & Carter, Inc.
Engineering - Utilities to serve
Lake Shore Harbour
Amount Paid by Developer 1,856.69
R. G. Miller Engineers, Inc.
Engineering - Detention

Lake Shore Harbour

Amount Paid by Developer 9,205.97

Schedule A
Page 1 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ 27.61 27.60
156.25 156.25
31.25 31.25
928.35 928.34
4,602.98 4,602.99
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST

R. G. Miller Engineers, Inc.
Engineering - Paving - Lift Station
Lake Shore Harbour

Amount Paid by Developer $ 625.15
R. G. Miller Engineers, Inc.
Engineering - Section One Well Head Tie-in
Lake Shore Harbour
Amount Paid by Developer 432.82
R. G. Miller Engineers, Inc.
Engineering - Offsite Utilities
Lake Shore Harbour
Amount Paid by Developer 28,455.29
R. G. Miller Engineers, Inc.
Engineering - Escrow Agreement for
Lake Shore Harbour Section One Channel
Amount Paid by Developer 23,706.25
R. G. Miller Engineers, Inc.
Engineering - Utilities - Lift Station

Lake Shore Harbour Section One

Amount Paid by Developer 27,379.92

Schedule A
Page 3 of 24

S

e

Rt

L2

L1 3

LL ]

Rl

[ L]

L

Li g

L

e

LIl



wwwww

wa

ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ 312.57 312.58
216.41 216.41
14,227.65 14,227.64
23,706.25
27,379.92
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST

R. G. Miller Engineers, Inc.
Engineering - Utilities - Lift Station Two
Lake Shore Harbour

Amount Paid by Developer $ 10,000.00
R. G. Miller Engineers, Inc.
Engineering - Utilities - Paving and Lake
Lake Shore Harbour
Amount Paid by Developer 70,019.19
R. G. Miller Engineers, Inc.
Engineering - Offsite Utilities
Lake Shore Harbour
Amount Paid by Developer 30,363.04
HUBCO, Inc.
Construction - Utilities - Contract One
Lake Shore Harbour, Section One
Amount Paid by Developer 130,370.00
HUBCO, Inc.
Construction - Utilities - Contract Two

Lake Shore Harbour, Section One

Amount Paid by Developer 1,319,812.20

Schedule A
Page 5 of 24

il

i

L0

L)

L3

iy

L]
[ 1]

"m

L)

E 13

g



ey

ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST

$ - $ - $ 10,000.00
70,019.19

15,181.52 15,181.52
130,370.00
562,845.10 756,967.10

Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERF ORMED)

TOTAL
DESCRIPTION COST

R. G. Miller Engineers, Inc.
Engineering - TIRZ Utilities
Lake Shore Harbour

Amount Paid by Developer $ 131,066.05
Allgood Construction Company, Inc.

Construction - Utilities to serve

Lake Shore Harbour, Section One

Amount Paid by Developer 1,875,914.63
Vinson & Elkins

Legal Fees for TIRZ

Amount Paid by Developer 4,897.61

City of Missouri City PID Fee

Initial Fee 10,000.00
Late Fee and Penalty 425.10
Developer Advance 2,478.90

Johnston's Water Well Service
Irrigation Well for
Lake Shore Harbour

Amount Paid by Developer 21,825.00

Schedule A
Page 7 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ 131,066.05 -
565,020.20 1,310,894 .43
4,897.61
10,000.00
425.10
2,478.90
21,825.00
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

Addicks Services, Inc.
Generator rental for Water Well
Lake Shore Harbour

Amount Paid by Developer
City of Missouri City, Texas
Jogging Trail Costs
Lake Shore Harbour
Amount Paid by Developer
City of Missouri City, Texas
Utility Impact Fees
Lake Shore Harbour
Amount Paid by Developer
Fort Bend County Municipal Utility District No. 47
Engineering fees for Plan Review
Lake Shore Harbour
Amount Paid by Developer
Steel Effects
Pedestrian Guard Rail - Bridge

Lake Shore Harbour

Amount Paid by Developer

TOTAL
COST

$ 4,150.00

73,784.40

187,500.00

6,319.92

27,647.20

Schedule A
Page 9 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ 4,150.00 $ - $ -
73,784.40
187,500.00
3,159.96 3,159.96
27,647.20
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST

Pampered Lawns Central, Inc.
Landscaping and Irrigation
Lake Shore Harbour

Amount Paid by Developer $ 133,584.10
Robert E. Forsythe
Architect - Landscape for
Lake Shore Harbour
Amount Paid by Developer 59,303.43
Division III Constructors, Inc.
Hardscape Entryway & Sidewalks

Lake Shore Harbour

Amount Paid by Developer 109,576.00
D & W Construction, Inc.
Connector Street Paving
Lake Shore Harbour
Amount Paid by Developer 1,182,556.20
Jones & Carter, Inc.
Engineering - Utilities

Venetian Villages, Section One

Amount Paid by Developer 49,631.39

Schedule A
Page 11 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ - $ 133,584.10
59,303.43
109,576.00
3,510.00 446,973.00 732,073.20
49,631.39
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST

Precision Land Surveying, Inc.
Survey for
Venetian Villages, Section One

Amount Paid by Developer $ 1,470.50

R. G. Miller Engineers, Inc.
Engineering - Utilities
Venetian Villages, Section One

Amount Paid by Developer 22,153.39

Jones & Carter, Inc.
Engineering - Utilities - Lift Station
Venetian Villages, Section One

Amount Paid by Developer 11,538.93

Jones & Carter, Inc.
Engineering - Utilities - Offsite Utilities
Venetian Villages, Section One

Amount Paid by Developer 18,983.76
D & W Construction, Inc.
Paving and Grading Improvements to Serve

Lake Shore Harbour, Section Two

Amount Paid by Developer 785,974.25

Schedule A
Page 13 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST

$ 1,470.50 $ - $ -

22,153.39

11,538.93

18,983.76

3,575.00 248,382.27 534,016.98
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST

R. G. Miller Engineers, Inc.
Engineering - TIRZ Paving
Lake Shore Harbour, Section Two

Amount Paid by Developer $ 60,039.64

Addicks Services, Inc.
Water, Wastewater and Drainage to serve
Lake Shore Harbour, Section Two
Detention Basin, Phase II

Amount Paid by Developer 2,255,220.00

R. G. Miller Engineers, Inc.
Engineering - Utilities - Detention
Lake Shore Harbour, Section Two

Amount Paid by Developer 30,289.94
Kenneth Lamb Construction Co., Ltd.
Water, Wastewater and Drainage to serve

Lake Shore Harbour, Section Two

Amount Paid by Developer 682,153.00
R. G. Miller Engineers, Inc.
Engineering - Utilities

Lake Shore Harbour, Section Two

Amount Paid by Developer 48,880.59

Schedule A
Page 15 of 24

1.

L3

LY

i

i

hit

Ll

ik

Ll g

L1

L]
L

Ll

Ll

i

[ ]

L]

L

(1]

e



¥iaak

o

Wiy

ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST

$ - $ 60,039.64 $ -
1,010,865.00 1,072,659.48 171,695.52
13,576.96 14,406.93 2,306.05
2,818.08 679,334.92
201.93 48,678.66

Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO ™~
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER) il
JUNE 19, 2008 -
(SEE ACCOMPANYING DISCLAIMER OF OPINION AND "
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)
ik
Ll
TOTAL b
DESCRIPTION COST -
Li
R. G. Miller Engineers, Inc. o
Engineering - Utilities - Lift Station
Lake Shore Harbour, Section Two "w
e
Amount Paid by Developer $ 47,985.00
"m
Pampered Lawns Central, Inc. et
Landscaping and Irrigation for
Lake Shore Harbour, Section Two "»
“w
Amount Paid by Developer 77,550.00
Ll
R. G. Miller Engineers, Inc.
Engineering - Utilities - Lift Station Extras TS
Lake Shore Harbour, Section Two
il
Amount Paid by Developer 11,209.00 ™
™

Jones & Carter, Inc.
Plan Review - Utilities - Walgreens "

Lake Shore Harbour, Section Two ]

Amount Paid by Developer 2,710.00 "w

Miller Survey Group -
Metes and Bounds for Parkland
Dedication, Lake Shore Harbour, Section Two sis

Amount Paid by Developer 952.60 1)

L3
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
i: $ - $ 198.23 $ 47,786.77
% 77,550.00
11,209.00
2,710.00
952.60
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

City of Missouri City, Texas
PID No. 2 Advance for
Lake Shore Harbour, Section Two
Amount Paid by Developer
D & W Construction, Inc.
TIRZ Paving and Grading
Lake Shore Harbour, Section Three
Amount Paid by Developer
R. G. Miller Engineers, Inc.
Engineering - Paving Design to serve

Lake Shore Harbour, Section Three

Amount Paid by Developer

Kenneth Lamb Construction Co., Ltd.

Water, Wastewater and Drainage to serve

Lake Shore Harbour, Section Three

Amount Paid by Developer

R. G. Miller Engineers, Inc.
Engineering - Utilities to serve
Lake Shore Harbour, Section Three

Amount Paid by Developer

TOTAL
COST

Schedule A
Page 19 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ - $ 10,000.00
2,275.00 345,733.38 687,274.12
167.79 25,498.58 50,687.95
27,530.00 360,458.00 935,947.80
356.07 54,110.92 107,565.66
Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

R. G. Miller Engineers, Inc.
Engineering - Lift Station Design
Lake Shore Harbour, Section Three

Amount Paid by Developer
R. G. Miller Engineers, Inc.
Engineering - Detention, Phase II
Lake Shore Harbour, Section Three
Amount Paid by Developer
Pampered Lawns Central, Inc.
Landscaping and Irrigation to serve
Lake Shore Harbour, Section Three
Lift Station, Phase III
Amount Paid by Developer
Almeda Water Well Service
Water Well With Pump to serve
Lake Shore Harbour, Section Three
Amount Paid by Developer
R & R Contractors, Inc.
Slope Paving for Water Well

Lake Shore Harbour, Section Three

Amount Paid by Developer

TOTAL
COST

Schedule A
Page 21 of 24
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ALLOCATIONS

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ - $ - $ 25,019.22
50,714.53

24,467.99
56,908.00
1,200.00

Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS
REIMBURSABLE TO VICKSBURG ESTATES, LIMITED (DEVELOPER)

JUNE 19, 2008

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TOTAL
DESCRIPTION COST
Fort Bend MUD No. 47
Drainage Channel Maintenance
Lake Shore Harbour, Section Three
Amount Paid by Developer $ 2,236.69
TOTAL COSTS TO PARTICIPANTS S 12,358,578.96
Add: Land
Storm Sewer Lake for Detention Purposes
Section 1 Reserve, 20.0135 Acres @ $12,500/acre $ 250,168.75
Section 2 Reserve, .4376 Acres @ $12,500/acre 5,470.00
Section 3 Reserve, 26.3330 Acres @ $12,500/acre 329,162.50
Add: Developer Interest * 3,898,613.24
TOTAL COSTS INCLUDING LAND
AND INTEREST THROUGH JUNE 19, 2008 ) 16,841,993.45

* Interest is calculated based upon the JPMorgan Chase Bank prime commercial lending
rate plus one percent compounded semiannually in accordance with the
Development Agreement.

Schedule A
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ALLOCATIONS

)

100% DEVELOPER TIRZ PID
NON- REIMBURSABLE REIMBURSABLE
REIMBURSABLE COST COST
$ 2,236.69 $ - $ -
2,028,714.83 4,434,406.79 5,895,457.34
$ - $ 250,168.75 $ -
5,470.00
329,162.50
- 2,084,638.21 1,813,975.03

3 2,028,714.83 3 7,103,846.25 $ 7,709,432.37

Schedule A
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TAX INCREMENT REINVESTMENT ZONE NO. TWO

JUNE 19, 2008

SCHEDULE COMPARING ACTUAL REIMBURSABLE COSTS
WITH EXHIBIT B OF DEVELOPMENT AGREEMENT

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND

EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

TIRZ REFINANCE ZONE ITEMS
Site Work Items

Mobilization

Clearing, Grubbing and Site Preparation

Erosion Control During Construction

Hydromulch Seeding

SUBTOTAL

Paving Items
Concrete Paving with Curbs
Bridge Across Fort Bend County Drainage
Street Signs and Pavement Markings

SUBTOTAL

Lake Used for Detention Purposes
Detention/Amenity Lake Earthwork
Engineered Fill
Lake Outfall Structure
Block Sodding
Land Costs for Storm Sewer Lake
Regrade Existing Backslope Swales

SUBTOTAL

Sanitary Sewer Items
Lift Station #1
6" Force Main
Air Release Manholes
12" Sanitary Sewer
Tie Force Main to Manhole
Wet Sand Construction
4" Manhole
Trench Safety System

SUBTOTAL

Contingencies
Engineering

TOTAL TIRZ REFINANCE ZONE ITEMS

DISTRICT ITEMS

Site Work Items
Mobilization
Clearing, Grubbing and Site Preparation
Erosion Control During Construction
Hydromulch Seeding

SUBTOTAL

TIRZ COSTS
TO BE REIMBURSED
ESTIMATED TO VICKSBURG ESTIMATED
COST ALLOCATION ESTATES, LTD. ADDITIONAL COST
EXHIBIT B AT JUNE 19, 2008 TO COMPLETE
40,000 b 151,292 -
97,500 87,000
35,000 132,798
14,300 36,000 -
186,800 $ 407,090 -
1,066,400 $ 1,013,441 52,959
600,000 27,647 572,353
15,000 15,000
1,681,400 $ 1,041,088 640,312
469,000 $ 827,400 25,000
251,250 223,734
150,000 604,992
16,236 28,725
904,500 584,801
37,500 31,514
1,828,486 3 2,301,166 25,000
300,000 $ 366,546 -
76,800
12,000 12,275
55,000
1,500 400
165,000
12,000
3,500 6,969 -
625,800 $ 386,190 -
688,876 $ - -
633,766 472,482
5,645,128 $ 4,608,016 665,312
30,000 3 52,500 -
45,000 45,000
25,000 25,000
16,500 16,500
116,500 $ 52,500 86,500
Schedule B
Page 1 of 4
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TOTAL ACTUAL COSTS ACTUAL VARIANCE
TO DATE AND ESTIMATED OVER OVER
ADDITIONAL COST (UNDER) (UNDER)
TO COMPLETE ESTIMATE ESTIMATE
151,292 111,292 278.23%
87,000 (10,500) -10.77%
132,798 97,798 279.42%
36,000 21,700 151.75%
407,090 220,290
1,066,400 - 0.00%
600,000 - 0.00%
15,000 - 0.00%
1,681,400 -
852,400 383,400 81.75%
223,734 (27,516) -10.95%
604,992 454,992 303.33%
28,725 12,489 76.92%
584,801 (319,699) -35.35%
31,514 (5,986) -15.96%
2,326,166 497,680
366,546 66,546 22.18%
- (76,800) -100.00%
12,275 275 2.29%
- (55,000) -100.00%
400 (1,100) -73.33%
- (165,000) -100.00%
- (12,000) -100.00%
- (3,500) -100.00%
379,221 (246,579)
- (688,876) -100.00%
(633,766) -100.00%
4,793,877 {851,251)
52,500 22,500 75.00%
45,000 0 0.00%
25,000 0 0.00%
16,500 0 0.00%
139,000 22,500
Schedule B
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TAX INCREMENT REINVESTMENT ZONE NO. TWO
SCHEDULE COMPARING ACTUAL REIMBURSABLE COSTS
WITH EXHIBIT B OF DEVELOPMENT AGREEMENT
JUNE 19, 2008
(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

DESCRIPTION

Storm Sewer Items
42" RCP Storm Sewer
36" RCP Storm Sewer
30" RCP Storm Sewer
24" RCP Storm Sewer
24" RCP Storm Sewer Lead
6 x 4' RC Box Culverts
10 x 4' RC Box Culverts
Type C Manhole
Type BB Inlets
Concrete Slope Paving
Concrete Rip-Rap
Trench Safety System

SUBTOTAL

Water Line Items
12" PVC Water Line
12" Steel Water Line
Auger for 12" Steel Water Line
8" PVC Water Line
6" PVC Water Line
4" PVC Water Line
12" Gate Valve & Box
8" Gate Valve & Box
6" Gate Valve & Box
4" Gate Valve & Box
Flush Valve Assembly
12" Wet Connection
2" Blow-Off
Trench Safety System

SUBTOTAL

Sanitary Sewer Items
Lift Station #2
6" Force Main
12" Sanitary Sewer
10" Sanitary Sewer
8" Sanitary Sewer
6" Sanitary Sewer
Wet Sand Construction
4' Manhole
6" Stacks on Sanitary Sewer
Drop Connection
Trench Safety System

SUBTOTAL

Contingencies
Engineering

TOTAL DISTRICT ITEMS
Developer Interest

TOTAL

TIRZ COSTS
TO BE REIMBURSED
ESTIMATED TO VICKSBURG ESTIMATED
COST ALLOCATION ESTATES, LTD. ADDITIONAL COST
EXHIBIT B AT JUNE 19, 2008 TO COMPLETE

$ 34,000 $ - $ 34,000
65,000 65,000
181,500 181,500
358,800 358,800
155,400 155,400
90,000 90,000
675,000 675,000
188,500 188,500
156,000 156,000
230,000 230,000
35,000 35,000
9,700 9,700
$ 2,178,900 3 - 3 2,178,900
$ 291,000 $ - 3 291,000
28,125 28,125
22,500 22,500
117,000 117,000
57,600 57,600
33,300 33,300
21,850 21,850
13,500 13,500
3,850 3,850
850 850
78,400 78,400
3,000 3,000
4,125 4,125
7,394 7,394
3 682,494 $ - $ 682,494
$ 350,000 $ 307,978 3 42,022
6,400 6,400
162,500 162,500
176,000 176,000
291,600 291,600
215,600 215,600
935,000 935,000
255,000 255,000
675 675
32,500 32,500
20,250 20,250
$ 2445525  § 307,978 $ 2,137,547
$ 813,513 $ - $ 813,513
748,432 50,714 697,718
$ 6,985,364 $ 411,192 § 6,596,672

$ - $ 2,084,638 $ -
$ 12,630,492 $ 7,103,846 $ 7,261,984

Schedule B
Page 3 of 4

L1

i

’e

Ly

Ll

Ll

»

e

AL

L

ok

i

(L)

i

e



P

B

%

TOTAL ACTUAL COSTS ACTUAL VARIANCE
TO DATE AND ESTIMATED OVER OVER
ADDITIONAL COST (UNDER) (UNDER)

TO COMPLETE ESTIMATE ESTIMATE
34,000 - 0.00%
65,000 - 0.00%

181,500 - 0.00%

358,800 - 0.00%

155,400 - 0.00%
90,000 - 0.00%

675,000 - 0.00%

188,500 - 0.00%

156,000 - 0.00%

230,000 - 0.00%
35,000 - 0.00%

9,700 - 0.00%
2,178,900 -

291,000 - 0.00%
28,125 - 0.00%
22,500 - 0.00%
117,000 - 0.00%
57,600 - 0.00%
33,300 - 0.00%
21,850 - 0.00%
13,500 - 0.00%
3,850 - 0.00%
850 - 0.00%
78,400 - 0.00%
3,000 - 0.00%
4,125 - 0.00%
7,394 - 0.00%

682,494 -

350,000 - 0.00%

6,400 - 0.00%

162,500 - 0.00%

176,000 - 0.00%

291,600 - 0.00%

215,600 - 0.00%

935,000 - 0.00%

255,000 - 0.00%

675 - 0.00%
32,500 - 0.00%
20,250 - 0.00%

2,445,525 -
813,513 - 0.00%
748,432 - 0.00%
7,007,864 22,500
2,084,638 2,084,638
13,886,379 1,255,887
Schedule B
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DESCRIPTION

PUBLIC IMPROVEMENTS
Water Line
Sanitary Sewer
Storm Sewer
Paving
Site Work
Public Landscaping
Contingency
Engineering

Developer Interest

JUNE 19, 2008

PUBLIC IMPROVEMENT DISTRICT NO. TWO
SCHEDULE COMPARING ACTUAL REIMBURSABLE COSTS
WITH EXHIBIT B OF DEVELOPMENT AGREEMENT

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

PID COSTS
TO BE REIMBURSED
ESTIMATED TO VICKSBURG ESTIMATED
COST ALLOCATION ESTATES, LTD. ADDITIONAL COST
EXHIBIT B AT JUNE 19, 2008 TO COMPLETE
$ 682,494 $ 458,968 223,526
2,445,525 1,092,472 1,353,053
2,178,900 1,374,737 804,163
3,065,114 1,953,364 1,111,750
116,500 194,600 (78,100)
600,000 478,265 121,735
1,273,280 1,273,280
1,171,417 343,051 828,366
M) 11,533,230 3 5,895,457 5,637,773
$ - $ 1,813,975 -
$ 11,533,230 $ 7,709,432 5,637,773

Schedule C
Page 1 of 2
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%
TOTAL ACTUAL COSTS ACTUAL VARIANCE

TO DATE AND ESTIMATED OVER OVER
ADDITIONAL COST (UNDER) (UNDER)
TO COMPLETE ESTIMATE ESTIMATE
$ 682,494 3 - 0.00%
2,445,525 - 0.00%
2,178,900 - 0.00%
3,065,114 - 0.00%
116,500 - 0.00%
600,000 - 0.00%
i 1,273,280 - 0.00%
1,171,417 - 0.00%
$ 11,533,230 $ -
S
$ 1,813,975 $ 1,813,975 -100.00%
$ 13,347,205 $ 1,813,975
Schedule C
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